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 Moody's Investors Service has downgraded the long-term issuer ratings of ONGC, HPCL, Oil India, Indian Oil, BPCL, 
Petronet LNG, TCS and Infosys. The outlook on all these ratings is negative. The outlook for Reliance Industries has been 
revised to negative from stable while the outlook for UPL remains stable. Rating actions follow the downgrade of India's 
sovereign rating to Baa3 from Baa2 on June. 

 Lupin: Gets U.S. FDA approval for its Meloxicam capsules. The company will market the generic equivalent of Vivlodex 

capsules of U.S. based Zyla Life Sciences, which are used for treatment of osteoarthritis pain. 

 Jubilant Lifesciences: Allotted NCDs worth Rs 100 crore. 

 Pharma Stocks: The Government has approved emergency use of Remdesivir, according to the Press Information 

Bureau. 

Markets ended higher for a fifth straight session as a rally in 
financial stocks and positive broader markets helped offset 
the impact of ratings cut by Moody’s 

 Investors are focusing on the imminent reopening of the Indian 
economy after a months-long lockdown to curb coronavirus 
infections, with the near-term outlook mostly priced in 

Global & Asian market overview 
 European stocks rose to hit their highest level in nearly three 

months as optimism around a post-coronavirus economic recovery 
helped offset jitters over increasingly violent social unrest in the 
U.S. and rising U.S.-China tensions. 

 US stocks moved mostly higher over the course of the trading 
session, lifting the Nasdaq to its best closing level since February, 
while the Dow and the S&P 500 reached three-month closing 
highs. 

 Asian stocks rose as hopes of an economic recovery after the 
coronavirus pandemic helped offset jitters over social unrest in the 
U.S. and rising U.S.-China tensions. 

Industry Buzz  
 Reliance Industries: Bloomberg News reports that Abu Dhabi’s 

Mubadala Investment is nearing a deal to invest about $1 billion 
into Jio Platforms. An announcement could come as soon as this 
week. The company is also in discussions with Abu Dhabi 
Investment Authority & Saudi Arabia’s The Public Investment Fund. 

 ICICI Bank: The lender cuts interest rates by 25 basis points for 
savings bank accounts. For accounts with balance below Rs 50 lakh 
will fetch interest of 3% per annum while for those with balance 
above 50 lakh will fetch 3.75%. 

Indices Close Previous Chg.% 

Sensex Index 33,825.5 33,303.5 0.7% 

Nifty Index 9,979.1 9,826.2 1.0% 

NSEBANK INDEX 20,530.2 19,959.9 0.7% 

NSEAUTO INDEX 6,471.3 6,419.5 1.7% 

NSEIT INDEX 14,422.4 14,307.1 -0.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,375 456 607 

BSE 1,732 725 10 

 

Indices Close Previous Chg.% 

DJIA 25,742.7 25,475.0 -0.07% 

NASDAQ 9,608.4 9,552.1 1.29% 

S&P 500 3,080.8 3,055.7 0.48% 

DAX 12,021.3 11,586.9 -1.65% 

CAC 40 4,859.0 4,762.8 -1.59% 

FTSE 100 6,220.1 6,166.4 -2.29% 

HANG SENG 23,995.9 23,732.5 -0.74% 

SSE INDEX 2,921.4 2,915.4 0.22% 

NIKKIE 225 22,325.6 22,062.4 -0.18% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BAJAJFINSV 9.51 COALINDIA -3.3 

ZEEL 9.06 MARUTI -1.87 

BAJFINANCE 8.15 BPCL -1.39 

KOTAKBANK 7.69 ITC -1.27 

TATAMOTORS 7.37 DRREDDY -1.20 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 52.3 48.7 3.6 

STOCK FUT 159.6 164.5 -4.8 
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 Polycab India: The company's CFO said that Covid-19 impacted top-line numbers by Rs 600 crore and that they are 

cautious on domestic growth for the next two quarters. The company's cable and wire business saw a growth in market 

share despite the industry witnessing a 14% de-growth. It also expects the EPC segment to grow due to increase in 

demand of the optical fibre. The CFO also said that it has no significant exposure to China and that it has alternative 

arrangements with domestic suppliers. 

 Syngene International: Enters into a collaboration with HiMedia Laboratories to manufacture and distribute its ELISA 

kits. HiMedia will manufacture the kits at its facility in Mumbai and distribute it across India. This test identifies the 

presence of SARS-COV-2 antibodies in blood samples and confirms if a patient has been exposed to Covid-19. It has a 

capacity to test samples together in a single run and generates results within 3 hours. 

 Transport Corporation of India: Board approved raising Rs 200 crore via NCDs. 

 

Earnings to watch 

 Aurobindo Pharma, BPCL, Britannia, HUL, ICICI Bank 

 

Earnings 4QFY20 
 InterGlobe Aviation Q4FY20: Revenue up 5.3% to Rs 8,299 crore - slowest growth since listing with Net loss of Rs 873 

crore from net profit of Rs 590 crore and Ebitdar loss of Rs 13 crore from Ebitdar of Rs 2,056 crore. 

 Granules India Q4FY20: Revenue down 2.2% to Rs 600 crore, Net profit up 44.2% to Rs 92.3 crore, Ebitda up 2.6% to Rs 

100 crore and Ebitda margin at 16.7% from 15.9%. 

 SPARC Q4FY20: Revenue down 73.2% to Rs 22.7 crore, Net loss widens to Rs 99.5 crore from Rs 9.4 crore and Ebitda loss 

also widens to Rs 98.4 crore from Rs 12 crore. 

 Spandana Sphoorty Q4FY20: Calculated Interest Income up 28.4% to Rs 208.5 croreNet profit up 9.1% to Rs 77.5 

croreImpairment on financial instruments rises to Rs 188 crore from Rs 21 crore. 

 

Indian Macro  
 The GST Integrated supply chain and logistics solutions provider Transport Corporation of India on Tuesday reported a 25 

per cent dip in consolidated net profit to Rs 36.15 crore for the quarter ended March 31. The company had posted a 

consolidated net profit from ordinary activities after tax of Rs 48.38 crore in the year-ago period, Transport Corporation 

of India said in a regulatory filing to the BSE. Its consolidated total income from operations in the January-March period 

declined to Rs 674.55 crore from Rs 747.74 crore in the year-ago period, the filing said. 

 Union Minister Nitin Gadkari on Tuesday assured investors, who wish to move their investment from China to India, to 

address their issues at central as well as state level and provide a business-friendly environment. Terming the prevailing 

global sentiment related to China as a "blessing in disguise", the minister said he will monitor and also take up the 

requirements of such investors with states to create a friendly investment environment. "I assure that if you bring ten 

such proposals, I shall take up to resolve their problems at the level of the central and state governments," said the 

minister, adding that red carpet treatment will be provided to investors. The minister for MSME and Road Transport and 

Highways said the government will soon declare the Scrappage Policy. 



 
 

 

 The Supreme Court Tuesday dismissed a plea seeking a direction to exclude the time period of COVID-19 lockdown for 

calculating the limitation for presentation of cheque or demand draft as directed by the Reserve Bank of India in 

November 2011.In its November 4, 2011 directive, the RBI had said that "with effect from April 1, 2012, banks should not 

make payment of cheques/drafts/pay orders/banker's cheques bearing that date or any subsequent date, if they are 

presented beyond the period of three months from the date of such instrument". 

 India's 10-year government bond yield fell to 6.00% on Tuesday from the previous session's two-week high, as investors 

expect the country's central bank will step up efforts to support the rupee and bond markets in the coming days. 

Moody's downgraded on Monday the country's sovereign credit rating by one notch to ‘Baa3’, the lowest investment 

grade on its scale, and maintained its negative outlook, citing a sustained period of low growth and a deteriorating fiscal 

position amid the coronavirus crisis.. 

 

Global Macro 
 The ISM New York Current Business Conditions index increased to 19.5 in May of 2020 from a record low of 4.3 in the 

previous month. The reading still pointed to a sharp deterioration in NY business conditions although purchasing 

managers reported across the board increases as gradual reopening signal the beginning of the end of the coronavirus 

pandemic shock. The six-month outlook went up to 48 from a record low of 26.4. Increases were seen in all subindexes: 

employment (33.9 from 29.2), purchases (28.3 from 8.3), current revenues (29.2 from 10.9), expected revenues (34.1 

from 23.3) and prices paid (60.9 from 48.2). 

 Net mortgage borrowing by UK households was GBP 0.3 billion in April 2020, the lowest net increase since December 

2011 and below market expectations of GBP 1.1 billion. The annual growth rate also eased to 3.3%from 3.6%in March. 

Mortgage borrowing tends to lag approvals, however, so this strength is likely to reflect strength in approvals in previous 

months. 

 Consumer credit in the United Kingdom plunged by GBP 7.4 billion in April of 2020, following a GBP 3.8 billion decline in 

the prior month and more than an expected GBP 4.5 billion slump. That was the largest decline in consumer credit since 

the series began in 1993, amid the impact of the coronavirus pandemic on spending. Credit card lending fell by GBP 5 

billion (vs GBP -2.5 billion in March) and other loans and advances went down by GBP 2.4 billion (vs GBP -1.4 billion in 

March). The extremely weak net flows of consumer credit meant that the annual growth rate fell below zero in April, to -

0.4 percent, the weakest since August 2012. Credit card lending slipped 7.8%(vs -0.3%in March); while other loans and 

advances rose 3.1%(vs 5.6%in March). 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 332 321 337 348 353 

ASIANPAINT 1681 1654 1707 1734 1760 

AXISBANK 403 386 409 426 432 

BAJAJ-AUTO 2752 2695 2783 2840 2871 

BAJAJFINSV 4968 4608 5103 5464 5599 

BAJFINANCE 2230 2088 2302 2444 2517 

BHARTIARTL 551 545 562 567 578 

BPCL 336 331 342 347 353 

BRITANNIA 3412 3366 3446 3492 3526 

CIPLA 629 621 644 651 666 

COALINDIA 141 139 145 147 151 

DRREDDY 3845 3805 3926 3967 4048 

EICHERMOT 17250 16875 17375 17750 17875 

GAIL 94 89 95 100 102 

GRASIM 583 566 592 609 618 

HCLTECH 554 543 561 572 579 

HDFC 1772 1707 1797 1862 1887 

HDFCBANK 990 968 998 1020 1027 

HEROMOTOCO 2271 2222 2331 2381 2441 

HINDALCO 139 136 141 143 146 

HINDUNILVR 2079 2067 2102 2114 2137 

ICICIBANK 340 328 345 358 363 

INDUSINDBK 420 395 430 455 464 

INFRATEL 220 217 225 228 233 

INFY 701 692 706 715 721 

IOC 85 84 86 87 88 

ITC 195 193 199 201 204 

JSWSTEEL 188 186 193 196 200 

KOTAKBANK 1317 1280 1335 1372 1390 

LT 925 899 939 965 979 

M&M 454 448 466 472 484 

MARUTI 5573 5487 5711 5797 5935 

NESTLEIND 16753 16610 17115 17258 17620 

NTPC 95 94 97 98 100 

ONGC 83 82 84 86 86 

POWERGRID 160 154 164 169 174 

RELIANCE 1528 1515 1534 1548 1553 

SBIN 169 166 170 173 174 

SHREECEM 21048 20807 21194 21435 21581 

SUNPHARMA 467 461 474 479 487 

TATAMOTORS 92 87 95 100 102 

TATASTEEL 314 310 319 323 328 

TCS 2029 2014 2055 2070 2096 

TECHM 543 535 545 553 556 

TITAN 960 934 972 998 1010 

ULTRACEMCO 3801 3744 3828 3885 3912 

UPL 418 409 423 432 438 

VEDL 95 92 96 99 100 

WIPRO 213 208 216 220 223 

ZEEL 194 181 198 212 216 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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